TWIN CURRENCY PLAN

This Agreement is made between:

(A)Bank Of India acting through its branch at 138 Robinson Road, Singapore
068906 (the “Bank”) and

(B) The person or persons, particulars of whom are set out in the schedule hereto
(The “Customer™).

It is agreed that:

1.  The Bank’s Terms and Conditions for Twin Currency Plan, a copy of which is
attached, shall apply to all Twin Currency Plan ( as defined in such Terms and
Conditions) placed by the Customer with the Bank. Such Terms and Conditions shall
apply in addition to all other terms applicable to deposits placed with the Bank and shall
be subject to any variation to or replacement of such Terms and Conditions which may be
notified to the Customer by the Bank, provided that any variation or replacement shall
not take effect earlier than seven days after it has been notified to the customer and shall
not apply to any Twin Currency Plan whose terms have been agreed before that time.

2. In consideration of the Bank agreeing to accept instructions from the customer by
telephone, facsimile transmission or other electronic means the Customer agrees to
indemnify the Bank against any loss, claim, proceedings, damages, costs and expenses
incurred or sustained by the Bank arising out of or in connection with any telephonic or
electronic communication from, or purportedly from, the Customer save such as arise by
reason of the gross negligence or wilful default of the Bank or its officers.

3. The Customer acknowledges that the Bank may use agents or any of its branches
(including agents and branches located overseas) to perform any of its obligations or
duties under Twin Currency Plan and the Customer hereby consents to the disclosure by
the Bank to such agents or branches of such information relating to its Twin Currency
Plan as may be necessary for such purpose.

4. This agreement shall become effective when it has been signed by or on behalf of the
Customer and on the behalf of the Bank, and a signed counterpart has been delivered to
the customer, but shall be deemed to apply to all dealings between the Bank and the
Customer of the type contemplated by the Terms and Conditions referred to above,
whenever such dealings occurred.

5. This Agreement shall be governed by the laws of the Republic of Singapore.
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The Schedule : The Customer

1. Full Name (s)

2. Address

3. Telephone No.

4. Fax No.

Bank Of India The Customer
By By *

Name : Name :

Title Title

Date Date

* Company — to be signed
by a director or signatory
Authorized by the Board
Of Directors.

Individual (s) — to be
signed by each individual
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Terms and Conditions

These Terms and Conditions contain important matters relevant to Twin Currency Plan
placed with Bank Of India and you should read and understand them before placing any
funds under Twin Currency Plan.

Scope

These Terms and Conditions apply to all fund placed with Bank Of India ( the Bank)
where the amount of interest payable or the amount of principal repayable or the total
return (or any combination) is to be calculated in whole or in part by reference to changes
in any currency exchange rate or where the principal of or interest on the fund (or both)
may be paid in a different currency(all such fund being hereafter collectively called
“Twin Currency Plan”). These Terms and Conditions apply in addition to all other
terms applicable to fund placed with the Bank.

Risk Disclosure

Twin Currency Plan carry risks not normally associated with ordinary bank
deposits and are generally not a suitable substitute for ordinary savings or time
deposits.

The return on Twin Currency Plan will be dependant, to at least some extent, on
movements in some specified currency exchange rate. Currency exchange rates are
affected by a wide financial and economic conditions and political and naturals
events. The effect of normal market forces may at times be countered by
intervention by central banks and other bodies. At times, exchange rate prices
linked to such rates, may rise or fall rapidly.

Exchange controls or other monetary measures may be imposed by a government,
sometimes with little or no warning. Such measures may have a significant effect on
the convertibility or transferability of a currency and may have unexpected
consequences for a Twin Currency Plan.

Twin Currency Plan is not “principal protected” hence the principal amount of the
funds placed under the Twin Currency Plan itself may be subject to variation by
reference to the relevant currency exchange rate and bank has right to repay the
principal sum at maturity in either the base or alternate currency .Part or all of the
interest earned on this investment represents the premium on this option . The total
return on a non-principal protected Twin Currency Plan may be negative (when
measured in terms of the currency of the original Twin Currency Plan), and
depending on the particular terms of a Twin Currency Plan, the value of the
principal repayable on maturity may be significantly less than the value placed in
the event of an adverse movement in the relevant exchange rate.
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Twin Currency Plan cannot generally be cancelled or withdrawn prior to the agreed
maturity date without the consent of the Bank. If the Bank does consent to an early
withdrawal it will be a condition of such consent that the amount of any cost or loss
suffered by the Bank by reason of early withdrawal is deducted from the Twin
Currency Plan. Such costs and losses may include the cost of unwinding a hedging
position taken by the Bank to cover the Twin Currency Plan, and may result in a
lower rate of return than might be expected/or even a negative rate of return.

By purchasing this dual currency investment you are giving the issuer of this
product the right to repay you at a future date in an alternate currency that is
different from the currency in which your initial was made, regardless of whether
you wish to be repaid in this currency at that time.

Dual currency investments are subjected to foreign exchange fluctuations which
may affect your return. Exchange controls may also be applicable to the currencies
your investment is linked to. You may incur a loss on your principal sum in
comparison with the base amount initially invested .

You may wish to seek advise from a licensed or an exempt financial adviser before
making a commitment to purchase this product. In the event that you choose not to
seek advice from a licensed or an exempt financial adviser, you should carefully
consider whether this product is suitable for you.

Transactions

Minimum investment amount in relation to the dual currency is USD 100,000 or it’s
equivalent value and the customer can select any of the currencies from USD,GBP
AUD.SGD and JPY for the investment .However, Bank has full discretion at all times as
to the currencies available for Twin Currency Plan, as to whether it wishes to quote
terms for a Twin Currency Plan, and, if so, what terms may be quoted

If the Bank quotes terms for a Twin Currency Plan, whether orally or in writing, and the
customer accepts such terms, whether orally or in writing, such acceptance shall
constitute a binding transaction, and the Customer shall be bound to place, and the Bank
shall be bound to accept, the Twin Currency Plan on the terms agreed. Such transaction
will not be subject to receipt of any written confirmation and if the customer fails to place
fund following agreement on the terms, the Customer will be liable for the Bank’s costs

and losses, including the cost of unwinding hedging positions taken by the Bank to cover
the fund.

Confirmations

The Bank will deliver to the Customer, promptly after each Twin Currency Plan is
agreed, a written Confirmation of the terms of such Twin Currency Plan. The terms
specified in each Confirmation shall be deemed to be agreed by the Customer unless the
Customer shall give notice in writing to the Bank of any errors within 24 hours of receipt.
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The Bank will also deliver to the Customer, promptly after the date on, which any rate,
yield or amount is determined for the purposes of a Twin_Currency Plan, a written
confirmation of the rate, yield or amount so determined.

Recording Of Conversations

The Bank may record electronically any conversations between the customer and the
Bank. By entering into transactions with the Bank, the Customer consents to such
recording and to the production of such recordings, and transcripts of such recordings, as
evidence in our proceedings.

Early Withdrawal

Twin Currency Plan may not be withdrawn or repaid prior to the agreed maturity date
except with the written consent of the Bank which may be subject to such conditions as
the Bank, in its absolute discretion, deems fit. Such conditions may have the effect of
reducing the expected return or reducing the amount of principal repayable, even in the
case of a principal protected Twin Currency Plan.

If by reason of death, bankruptcy or any other reason whatsoever, the repayment of a
Twin Currency Plan prior to its scheduled maturity date becomes legally enforceable,
and such repayment is demanded, the amount repayable shall be reduced by the amount
equal to all costs, losses and damages suffered by the Bank in good faith.

Determinations

Where an exchange rate is to be determined by the Bank at a particular time, or during a
particular period, such determination shall be made by the Bank in good faith and in
accordance with generally accepted practices in the relevant foreign exchange market,
and each such determination shall be conclusive and binding in the absence of manifest
error.

No Encumbrance

The customer may not assign, transfer, charge, pledge or otherwise encumber any Twin
Currency Plan except in favour of the Bank, as security for any obligation of the
Customer to the Bank.
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The potential benefits of investing in Twin Currency Plans and for whom such investments
would be appropriate:

Investments in Twin Currency Plans suit those investors who desire to get higher interest
yield as compared to the normal deposits and have genuine need of the alternate
currency. Thus while they get higher yield on their investments as compared to interest
yield on normal risk free principal protected deposits, they get an opportunity to acquire
the alternate currency at an exchange rate that is better than the exchange rate prevailing
at the time of agreeing to place investment in Twin Currency Plans.

This plan suits only those investors who are vigilant and keep themselves abreast of the
developments in foreign exchange market and understand the inherent risk without any doubt. The
product suits only those investors who are in a position to bear the risk of loss in principal for a
potential higher yield.

Independent Decision

The Customer shall be deemed to have its own independent decision to enter into each
Twin Currency Plan and shall not rely on any communication (written or oral) from the
Bank or any of its employees as a recommendation or as investment advice.

Governing Law

These Terms and Conditions, and each Twin Currency Plan shall be governed by and
construed in accordance with the laws of the Republic Of Singapore.

Each Twin Currency Plan_will be payable only at the Bank’s branch in Singapore where
the fund is made notwithstanding that the fund is made (or may be repaid) in a foreign
currency.

ILLUSTRATION ON TWIN CURRENCY PLAN

The following illustration shows how an investment of funds in Twin Currency Plan can result in
loss of principal amount.

A customer invests USD 500,000 in twin currency plan for one month at following terms:

(A)Information available to investor as on the date of undertaking investment in Twin Currency
Plan:
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a. Currency and Amount of investment: USD 500,000

b. Date of undertaking to invest in Twin Currency Plan: 4" May, 2005

c. Period of investment: From 6™ May, 2005 to 6™ June, 2005.

d. Date of expiry of option sold by the investor in Twin Currency Plan: 2" June, 2005

€. Style of option sold by the investor: European

f. Time of expiry on the date of expiry of option: Tokyo Cut -- 3 P.M in Tokyo.

g. Yield offered by the Bank on this Twin Currency Plan investment: 6.00%

h. Date of delivery of investment amount: 6™ June, 2005.

i Amount deliverable on the date of delivery, in the currency of the investment: USD
502,583.33 (USD 500,000 plus yield at 6.00%)

j. Period of Twin Currency Plan: One month:

k. Alternate Currency: GBP

1. Strike Rate: 1.8700

m. Amount deliverable, if option exercised by the Bank in alternate currency: GBP
268,761.13 (i.e. USD 500,000 plus yield at 6 % converted to GBP at 1.8700, the strike
rate)

n. Spot Rate on the date of undertaking investment in twin currency plan: 1.9010

The above information forms an integral part of the terms of twin currency plan.

(B) On the Date of expiry of the option, before 3 PM, the Bank has a right but under no obligation
to exercise the option and to deliver the alternate currency and amount to the investor as agreed on
the date of undertaking Twin Currency Plan. The customer has no right to choose the currency for
delivery of funds.

On the date of expiry of the option in the twin currency plan there are three possibilities as
mentioned below:

(A)  The spot rate of alternate currency GBP is lower than the strike rate:

On the date of expiry, the spot rate is 1.8217, Bank exercises option and informs the customer that
he will be delivered his investment in agreed alternate currency.

On the date of delivery, the customer is delivered GBP 268,761.14 as agreed in the terms of Twin
Currency plan.

On the date of delivery if the customer wants to convert these funds in GBPs back to USD, the

currency of his original investment, at the prevailing spot rate on that day it would work out to
USD as under:

GBP 268,761.14 * 1.8217 = USD 489,602.16, as against original investment amount of USD
500,000. Here the investor has suffered a loss of USD 10,397.84 in principal amount. (here we
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have assumed that the customer approaches us or to any other bank and converts his funds at
1.8217)

It is obvious from the above that the investor in Twin Currency Plan can have suffer loss in
principal amount, if the foreign exchange market moves adversely.

The investor is requested to contact us if he not able to understand any of the terms used in the
above illustration.

(B) The spot rate of the alternate currency GBP is equal to the strike rate:

The Strike rate is: 1.8700
The Spot Rate is: 1.8700

In this scenario the currency of the investment will not be changed and the investor will get
back his original investment amount plus the agreed yield in the original currency. Hence no loss
of principal to the investor.

(C)  The spot rate of the alternate currency GBP is higher than the strike rate:

The Strike rate is: 1.8700
The Spot Rate is: 1.8900

In this scenario the currency of the investment will not be changed and the investor will get
back his original investment amount plus the agreed yield in the original currency. Hence no loss
of principal to the investor.
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Certified Copy of Resolution relating to Twin Currency Plan

The Board of Directors of
(the “ Company”) at their meeting on passed the following
resolutions :

A. That approval be and is hereby given for the Company to place with Bank Of
India (“the Bank™) from time to time Twin Currency Plan of the following types :

Non-Principal protected Twin Currency Plan (where the principal of the Twin
Currency Plan may be repaid in a different currency to that placed, or where the
amount of principal repayable on maturity may be calculated in whole or in part
by reference to changes in a currency exchange rate, and, in either case, the
overall return (measured in terms of the currency of the original fund) may be
negative.

B. That authority be and is hereby given to any one of the following persons to sign,
on behalf of the Company, confirmations of Twin Currency Plans and
Instructions in writing in respect of Twin Currency Plan placed with the Bank:

Bank Designation
1.
2.
3.
4.

C. The Board of Directors affirmed that they had reviewed the Bank’s Terms and
Conditions for Twin Currency Plan, that they had carefully considered and
understood the nature and risks of Twin Currency Plan and that they believed
that Twin Currency Plan were suitable for, and in the interests of the
Company.

(Company Seal) Certified True Copy by :

Secretary/Authorized Signatory
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